
         

FILE REF. 18.528                               FILE NO. 8.468 

MINUTES OF THE SHAREHOLDERS’ MEETING  
REPUBLIC OF ITALY 

In the year two thousand and twenty-three, the twelve day of December, at ten 

minutes after eleven o’clock 

12 December 2023 

In La Spezia, at the offices of the company at 362 Viale San Bartolomeo. 
Before myself, Mr. Niccolò Massella Ducci Teri, Notary in La Spezia, 

enrolled in the Board of Notaries for the United Districts of La Spezia and 

Massa, 
IS APPEARING 

- PEROTTI MASSIMO, born in Turin on 26 October 1960, domiciled for the 

office at the aforementioned address, who declares to me that he is acting as 

Chairman of the Board of Directors and legal representative of the company  

“SANLORENZO S.p.A.”  

abbreviated as “SL S.P.A.” with registered office in Ameglia at via 

Armezzone no. 3, share capital of €34,947,124.00 fully paid-in, enrolled in the 

Companies’ Register of the Chamber of Commerce, Industry, Crafts and 

Agriculture of Riviere di Liguria - Imperia La Spezia Savona with the 

following registration number and tax code 00142240464, VAT 

01109160117 (hereafter “Sanlorenzo” or the “Company”), in accordance 

with the powers delegated to him by virtue of the current By-laws, a company 

with shares traded and managed by “Borsa Italiana S.p.A.”, of whose personal 

identity, qualification and powers I, as Notary, am certain. 

The appearing party Mr. Massimo Perotti takes the floor and, pursuant to 

Article 11.2 of the By-laws, as Chairman of the Board of Directors and Chief 

Executive Officer of "Sanlorenzo S.p.A", assumes the chair of the 

Shareholders’ Meeting of the aforementioned company and requests that I, as 

Notary, draft the minutes of the Ordinary Shareholders’ Meeting. 
Firstly, the Chairman extends a warm welcome to all attendees, thanking them 

for their participation and recalling that, pursuant to Article 11.4 of the 

By-Laws, the Chairman of the Shareholders’ Meeting shall have the power “to 

verify the right to participate in the Shareholders’ Meeting and the 

correctness of the proxies, to manage and regulate discussions, setting any 

limits of duration of each participant's intervention, to keep order and 

establish procedures for voting and to adopt all other organisational 

measures deemed suitable to govern the Shareholders’ Meeting proceedings, 

all in compliance with any shareholders' meeting regulations approved by the 

Shareholders' Meeting” and he “may also invite parties that are not shareholders, 

directors or statutory auditors of the company to participate in the shareholders' 

meeting, without voting rights”.  
Therefore, he acknowledges that: 
- for the Board of Directors, in addition to the Chairman himself, the following 

Directors are attending the meeting: 

* Ferruccio Rossi; 

* Carla Demaria; 

* Marco Francesco Mazzù, 

while the following Directors justified their absence: 

* Paolo Olivieri; 

* Leonardo Luca Etro; 

* Francesca Culasso; 

* Cecilia Maria Perotti; 
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* Silvia Merlo; 

* Licia Mattioli; 

- for the Board of Statutory Auditors the following Standing Statutory 

Auditors are attending the meeting: 
* Enrico Fossa, Chair;                                                                      

* Andrea Caretti;                                                            

* Margherita Spaini;                                                                            

- for the Independent Auditing Company “BDO Italia S.p.A.” is attending the 

meeting: 

* Paolo Maloberti; 

- for a better conduct, the following employees of the Company are attending 

the meeting at the invitation of the Chairman: 

* Attilio Bruzzese, Manager charged with preparing the company's financial 

reports; 

* Cinzia Sorgenti; 

- for a better conduct, the following consultants of the Company are attending 

the meeting at the invitation of the Chairman: 

* Toti S. Musumeci; 

*Vittorio Squarotti. 

Financial analysts and specialised journalists may also attend the meeting. 

The Chairman acknowledges that the Ordinary Shareholders’ Meeting was 

duly convened for today 12 December 2023 at 11:00 a.m. at the Company’s 

offices in La Spezia, Viale San Bartolomeo 362, in first call, and if necessary, 

on 13 December 2023 at 11:00 a.m., in second call, by means of notice of call 

published on 10 November 2023 on the Company’s website, in the 

“Corporate Governance” section, on the “eMarket Storage” authorised 

storage mechanism, announced in a press release and, in abstract form, in the 

daily newspaper “IlSole24Ore”, with the following  

AGENDA 
1. Authorisation for the purchase and disposal of treasury shares, 

pursuant to the combined provisions of Articles 2357 and 2357-ter of the 

Italian Civil Code, as well as Article 132 of Italian Legislative Decree no. 

58 of 24 February 1998, and its implementing provisions. Related and 

consequent resolutions. 

The Chairman announces that no requests for additions to the Shareholders’ 

Meeting agenda have been submitted by shareholders, nor there were any 

proposals for resolutions on items already on the agenda, in accordance with 

the provisions and deadlines indicated in Article 126-bis of Italian 

Consolidated Law on Finance (Italian Legislative Decree no. 58 of 24 

February 1998 or “TUF”).  

The Chairman also declares that: 

- the subscribed and paid-in share capital at today’s date is €34,947,124.00 

(thirty four million nine hundred and forty-seven thousand one hundred 

and twenty four point zero zero) and is represented by no. 34,947,124 

(thirty four million nine hundred and forty-seven thousand one hundred 

and twenty four) ordinary shares, without par value; 

- on 21 April 2020, the Shareholders’ Meeting passed a resolution to 

increase the share capital in divisible form, with the exclusion of option 

rights pursuant to Article 2441, paragraph 8 of the Italian Civil Code, by a 

maximum nominal amount of €884,615.00 (eight hundred and eighty-four 

thousand six hundred and fifteen point zero zero), to be executed no later 

than 30 June 2029, through the issuance of a maximum number of 



         

884,615 (eight hundred and eighty-four thousand six hundred and fifteen) 

ordinary Sanlorenzo shares destined, exclusively and irrevocably, to 

service the 2020 Stock Option Plan, as approved by the Extraordinary 

Shareholders’ Meeting on 21 April 2020, all under the terms and 

conditions set forth in the resolution itself; this capital increase as of today 

has been partially subscribed for a total of no. 447,124   (four hundred and 

forty seven thousand one hundred and twenty four) ordinary shares; 

- each ordinary share entitles the holder to one vote at the Shareholders’ 

Meeting, except for no. 20,837,128 (twenty million eight hundred and 

thirty-seven thousand one hundred and twenty-eight) shares which have 

obtained increased voting rights (in the ratio of two voting rights for each 

share) in accordance with Article 6 of the By-laws; therefore, the total 

number of voting rights exercisable at the Shareholders’ Meeting is 

55,784,252 (fifty five million seven hundred and eighty four thousand two 

hundred and fifty two); 

- as of today’s date, the Company holds no. 214,928 (two hundred and 

fourteen thousand nine hundred and twenty eight) treasury shares, for 

which the voting rights are suspended pursuant to Article 2357-ter of the 

Italian Civil Code, without prejudice to the provisions of Article 2368, 

paragraph 3 of the Italian Civil Code, referred to in Article 2357-ter, 

paragraph 2 of the Italian Civil Code, regarding the calculation of the 

quorums for the constitution and deliberation of this meeting; 

- as of today’s date, the shareholder who holds a significant shareholding 

pursuant to Article 120 of the TUF and who is the holder of shares that 

have vested the increased voting rights is “Holding Happy Life S.r.l.” for 

no. 20,669,128 (twenty million six hundred and sixty-nine thousand one 

hundred and twenty-eight) shares; 

- the Company’s shares are admitted for trading on the electronic stock 

market organised and managed by “Borsa Italiana S.p.A.” – Euronext 

STAR Milan segment; 

- with reference to the relevant shareholdings pursuant to Article 120 of the 

TUF, the company does not qualify as an “SME” pursuant to Article 1, 

paragraph 1, letter W-quater 1) of the TUF and, therefore, the threshold 

for the disclosure of relevant shareholdings pursuant to Article 120 of the 

TUF is currently 3% (three per cent) of the share capital with voting 

rights; 

- to date, according to the findings of the Company’s shareholders’ register, 

supplemented by additional notifications received pursuant to Article 120 

of the TUF and other available information, the party that holds, directly 

or indirectly, an equity investment exceeding 3% (three per cent) of the 

subscribed share capital of the Company represented by shares with 

voting rights, is the following: 

* controlling person: Massimo Perotti; 

* shareholder: Holding Happy Life S.r.l.; 

* number of ordinary shares: 21,156,105 (twenty one million one hundred and 

fifty six thousand one hundred and five) for no. 41,825,233 (forty one million 

eight hundred and twenty five thousand two hundred and thirty three) votes; 

* % ownership of share capital: approx. 60.54% (sixty point five four per 

cent); 

* % on total voting rights: approx. 74.98% (seventy-four point nine eight per 

cent); 

- pursuant to Article 83-sexies of the TUF, the persons entitled to attend the 



         

Shareholders’ Meeting and exercise their voting rights are those in favour of 

whom entitlement to attend the Shareholders’ Meeting and exercise voting 

rights is certified, at their request, by a communication to the Company made 

by an authorised intermediary, in accordance with their accounting records at 

the end of the accounting day of the seventh trading day prior to the date set 

for the Shareholders’ Meeting, i.e. 1 December 2023 (record date); 

- those resulting holders of the Company’s shares only after that date will not 

be entitled to attend and vote at the Shareholders’ Meeting; 

- the intermediary’s communication must reach the Company by the end of the 

third trading day prior to the date set for the Shareholders’ Meeting in first call 

(i.e. by 7 December 2023); 

- nevertheless, the right to participate and vote at the Shareholders’ Meeting 

remains, if the communications are received by the Company after that 

deadline, provided that they are received by the beginning of the 

Shareholders’ Meeting; 

- those who have the right to participate at the Shareholders’ Meeting may be 

represented by written proxy in accordance with current legislation. 

The Chairman states that no. 278 (two hundred and seventy eight) 

shareholders entitled to vote are attending the meeting individually or by 

proxy, representing no. 29,964,782 (twenty nine million nine hundred and 

sixty four thousand seven hundred and eighty two) ordinary shares (equal to 

approx. 85.743% (eighty five point seven four three per cent) of share capital), 

of which no. 9,295,654 (nine million two hundred ninety five thousand six 

hundred and fifty four) ordinary shares have voting right with no increased 

voting rights and no. 20,669,128 (twenty million six hundred and sixty nine 

thousand one hundred and twenty eight) shares with increased voting rights, in 

the ratio of two voting rights for each share, totalling no. 50,633,910 (fifty 

million six hundred and thirty three thousand nine hundred and ten) voting 

rights on no. 55,784,252 (fifty five million seven hundred and eighty four 

thousand two hundred and fifty two) total voting rights, equal to approx. 

90.767% (ninety point seven six seven per cent) of total voting rights, taking 

into account the shares with increased voting rights. 

Since the meeting may continue, the Chairman reports that he will again 

communicate the number of shares and voting rights before the vote. 

The Chairman states that he ascertained, by means of staff appointed for this 

purpose, the identity and legitimacy of the attendees and that the proxies had 

been acquired for the social acts. 
Hence, he declares that the Ordinary Shareholders’ Meeting is duly convened, 

validly constituted in first call within the terms of the law and the By-laws and 

is empowered to make resolutions upon item on the agenda. 
He announces that there was no solicitation of voting proxies pursuant to 

Article 136 et seq. of the TUF promoted in relation to today’s meeting. 
He informs that, pursuant to the “GDPR” (General Data Protection Regulation 

- EU regulation 2016/679) and the governing national legislation on personal 

data protection, the personal data collected are processed and stored by the 

Company, on electronic media and hardcopy, for the purposes of correctly 

conducting Shareholders’ Meetings and for taking minutes, as well to satisfy 

any related corporate and legal obligations. 
He also notes that the audio-video recording of the Shareholders’ Meeting is 

made for the sole purpose of facilitating the taking of the meeting minutes and 

documenting what is transcribed in the minutes, as specified in the 

information provided to all participants; all data will be stored, together with 



         

the documents produced during the meeting, at the Company’s registered 

office; recording tools of any kind, photographic equipment and similar 

cannot be used, with the exception of the audio recording tools used by the 

Company to facilitate the taking of the meeting minutes.  

The Chairman notes that the voting rights relating to the shares for which the 

disclosure obligations referred to in Articles 120 and 122, paragraph 1, of the 

TUF – concerning respectively the significant equity investments and 

shareholders’ agreements – have not been fulfilled, cannot be exercised. 

The Chairman also states that the Company is not aware of any shareholders’ 

agreements stipulated between shareholders pursuant to Article 122 of the 

TUF. 
He acknowledges that, with regard to the item of the agenda, the requirements 

envisaged by governing laws and regulations have been duly fulfilled and the 

related documentation has been subject to disclosure obligations 

contemplated by the applicable regulation, as well as made available on the 

Company’s website. In particular, the Explanatory Report of the Board of 

Directors on the item on the agenda of the Shareholders’ Meeting, drawn up 

pursuant to the combined provisions of Articles 2357 and 2357-ter of the 

Italian Civil Code as well as Article 132 of the TUF, and its implementing 

provisions, has been made available at the Company’s registered office, as 

well as on the Company’s website www.sanlorenzoyacht.com, “Corporate 

Governance” section, and on the “eMarket Storage” mechanism within the 

terms set out by law. 

In addition, he acknowledges that a USB stick and a QR Code, containing the 

supporting documents for the meeting, have been made available to the 

attendees and, in any case, such documentation is available to anyone who 

requests in paper format. 

The Chairman informs: 

- that list of names of the participants in the Shareholders’ Meeting, 

individually or by proxy, complete with the relative number of shares and 

voting rights is attached to the meeting minutes, under letter “A”; 

- that the Company has not received any questions prior to the Shareholders’ 

Meeting, in accordance with the provisions of Article 127-ter of the TUF; 

- in accordance with Article 11.4 of the By-Laws, those who wish to take the 

floor on the item on the agenda will have to book their speech when I indicate 

the opening of the debate. The right to take the floor will be provided to the 

Shareholders who promptly request it; the Chairman will decide the order of 

the speakers; answers will be eventually provided at the end of the last speech; 

the Shareholders who booked for the speech will have the right to reply at the 

end of any answers. I would like to specify that speeches must be concise and 

strictly relevant to the item on the agenda; the Shareholders are invited to limit 

their speech within 5 minutes, in which will have to be included also eventual 

voting explanations, and within 2 minutes for the replies to the eventual 

answers provided. 

Finally, the Chairman pointed out that the votes will be held by a show of 

hands, indicating to any proxy holders with more than one proxy that they will 

be able to cast different votes within the total number of shares represented. 

To allow a better conduct of the meeting proceedings, the Chairman kindly 

asks the attendees not to leave until votes have taken place, therefore those 

who need to leave are asked to inform Monte Titoli. 

The Chairman then moves on to discussion of the first and only item on the 

agenda: 



         

“1. Authorisation for the purchase and disposal of treasury shares, 

pursuant to the combined provisions of Articles 2357 and 2357-ter of the 

Italian Civil Code, as well as Article 132 of Italian Legislative Decree no. 

58 of 24 February 1998, and its implementing provisions. Related and 

consequent resolutions.” 

The Chairman specifies that the reading of the Explanatory Report by the 

Board of Directors will be omitted, limiting the reading to the proposal for 

resolution only.  

The Chairman acknowledges that no one opposes and he recalls that the 

approval of the proposal for authorisation to purchase and dispose of 

Sanlorenzo ordinary shares is submitted to the Shareholders’ Meeting, 

pursuant to the combined provisions of Articles 2357 and 2357-ter of the 

Italian Civil Code, as well as Article 132 of the TUF and its implementing 

provisions, and in particular Article 144-bis of the Issuers’ Regulation, 

without prejudice to the application of the MAR Regulation (Regulation (EU) 

no. 596 of 16 April 2014 on market abuse), the Delegated Regulation 

(Commission Delegated Regulation (EU) no. 1052 of 8 March 2016 on the 

conditions applicable to share buybacks and stabilisation measures), as well as 

the market practices permitted and approved from time to time by Consob 

pursuant to the MAR Regulation. 

Most recently, he recalls that the Shareholders’ Meeting had authorised the 

purchase and disposal of the Company's ordinary shares on 28 April 2022. 

This purchase authorisation had a duration of 18 months from the date of the 

aforementioned resolution and therefore expired on 28 October 2023, while 

the authorisation of disposal was granted without time limit.  

It is therefore appropriate that the Company should again be granted the right 

to purchase and dispose of treasury shares, for the purposes expressed in the 

Explanatory Report of the Board of Directors pursuant to the Issuers’ 

Regulations, which has been made available to the public in the manner and 

within the terms set out by law, as well as to the attendees in the manner 

indicated at the opening of the Shareholders’ Meeting. 

In view of the foregoing, the Board of Directors submits the following 

proposal for resolution to the approval of the Shareholders’ Meeting: 

“The Shareholders’ Meeting of Sanlorenzo S.p.A., which met in ordinary 

session, 

(i) having heard and approved the explanation by the Board of Directors;  

(ii) having examined the Explanatory Report of the Board of Directors 

and the proposals contained therein;  

(iii) having shared the reasons for the proposals contained therein 

resolves 

to authorise the Board of Directors of Sanlorenzo S.p.A. to purchase ordinary 

shares of Sanlorenzo S.p.A., on one or more occasions and to a freely 

determinable extent, for a period of 18 (eighteen) months from the date of this 

resolution, for the purposes referred to in the aforementioned Explanatory 

Report of the Board of Directors and within the limits, under the conditions 

and procedures referred to in the same Report, to be considered as applied in 

full, and in particular according to the procedures specified below: 

the maximum number of shares to be purchased is 3,491,956 (three million 

four hundred and ninety-one thousand nine hundred and fifty-six), subject, in 

any case, to compliance with the maximum limit provided for in Article 2357, 

paragraph 3 of the Italian Civil Code;  

the purchases will be carried out – in compliance with all applicable 



         

regulations – at a price that is not more than 20% (twenty per cent) higher or 

lower than the reference price recorded on the Euronext Milan regulated 

market organised and managed by Borsa Italiana S.p.A. in the trading session 

preceding each individual transaction; 

in any case, purchases may only take place within the limits of the 

distributable profit and available reserves resulting from the latest approved 

financial statements and may only concern fully paid-in shares; 

purchases will be carried out in accordance with applicable regulations, and 

in particular in such a way as to allow observance of the equal treatment of 

shareholders, in accordance with the provisions of Article 132 of the TUF, 

and in compliance with Article 144-bis of Consob Regulation no. 11971 of 14 

May 1999, as amended ("Issuers’ Regulation"), and any other applicable 

regulations as well as, to the extent applicable, by market practices permitted 

and approved by Consob pursuant to the MAR Regulation (the "Permitted 

Practices");  

to authorise the Board of Directors of Sanlorenzo S.p.A., pursuant to Article 

2357-ter of the Italian Civil Code, to dispose in whole and/or in part of its 

treasury shares, without time limits, establishing the price and methods of 

disposal in the manner deemed most appropriate in the interest of the 

Company and in compliance with applicable regulations, in the manner and 

for the purposes set forth in the Board of Directors' Explanatory Report and 

within the limits, conditions and terms set forth in said Report, to be 

considered fully referred to, and in particular – in compliance with the terms, 

conditions and requirements established by applicable regulations as well as, 

where applicable, by the Permitted Practices, in particular where the shares 

are used to support the liquidity on the market of Sanlorenzo S.p.A. shares – in 

the manner set out below:  

treasury shares may be subject to acts of disposal on one or more occasions, 

in amounts freely determinable, even before the quantity of treasury shares 

that can be purchased has been exhausted; it will also be possible to 

repurchase the shares after their disposal, provided that the limits of the law 

and the maximum limit of the purchase authorisation as indicated above are 

respected; 

the acts of disposal, if transacted in cash, may not be undertaken at a price 

more than 20% (twenty per cent) lower than the reference price recorded on 

the Euronext Milan regulated market organised and managed by Borsa 

Italiana S.p.A. in the trading session prior to each individual transaction;  

if the acts of disposal of the shares are transacted – in any manner, including 

but not limited to, in addition to sale, through exchange, contribution and any 

other non-cash disposal – in the context of extraordinary transactions of 

interest to Sanlorenzo S.p.A., including, by way of example but not limited to, 

the exchange of equity investments, acquisitions, mergers, spin-offs, share 

capital transactions, other corporate and/or financial transactions, according 

to the economic terms and conditions of the transaction that will be 

determined by the Sanlorenzo S.p.A. Board of Directors from time to time 

based on the nature and characteristics of the transaction, also taking into 

consideration the market performance of the Sanlorenzo S.p.A. stock and the 

Company’s best interest;  

the shares servicing the compensation plans based on financial instruments 

for the benefit of directors, employees or contractors of the Company and/or 

its subsidiaries will be assigned to the beneficiaries of the plans in the manner 

and under the terms indicated in the regulations of the plans;  



         

to confirm and grant, as far as may be necessary, the Board of Directors of 

Sanlorenzo S.p.A. the faculty and all the broadest, more appropriate powers 

necessary to carry out any activity, take any resolution and enter into any 

deed to implement the resolutions referred to in the preceding points and to 

see to the disclosure to the market in relation thereto, pursuant to applicable 

laws and regulations, with the power to delegate its powers, duties and 

responsibilities to the Chairman of the Board of Directors, the Vice Chairman 

of the Board of Directors and other of its members, including severally among 

them.” 

The Chair of the Board of Statutory Auditors declares that the Board of 

Statutory Auditors, upon analysis of the documentation produced, has not 

identified any impediments. 

At this point, the Chairman of the Shareholders’ Meeting declares the debate 

on the proposal read previously open and he invites the shareholders entitled 

to vote who wish to take the floor to book and indicate their name, recalling 

the speech rules set out at the opening of the Shareholders’ Meeting. 

The President declared the booking of speeches closed. 
*** 

No voting shareholder took the floor. 

After a full debate, at forty minutes after eleven o’ clock, the Chairman puts 

the proposal for resolution read previously to the vote. 

The Chairman states that no. 278 (two hundred and seventy eight) 

shareholders entitled to vote are attending the meeting individually or by 

proxy, representing no. 29,964,782 (twenty nine million nine hundred and 

sixty four thousand seven hundred and eighty two) ordinary shares, equal to 

approx. 85.743% (eighty five point seven four three per cent) of share capital), 

and totaling no. 50,633,910 (fifty million six hundred and thirty three 

thousand nine hundred and ten) voting rights, equal to approx. 90.767% 

(ninety point seven six seven per cent) of total voting rights, taking into 

account the shares with increased voting rights. 

The Chairman invites the shareholders entitled to cast their vote and, in 

advance, he requests that any situations in which the right to vote is excluded 

be stated, particularly with regard to the subject under vote. 

He also notes that the Lawyer Dario Trevisan of the Law Firm Trevisan & 

Associati has sent a communication today to Monte Titoli S.p.A. and to the 

lawyers of the company with whom he certifies that the shareholder PUBLIC 

INVESTMENT FUND, holder of no. 2,083,216 (two million eighty three 

thousand two hundred and sixteen) shares representing 3.7% (three point 

seven per cent) of voting rights, is exempt from the communications of major 

shareholdings up to 5% (five per cent) pursuant to Article 119-bis, paragraph 

7 of the Issuers’ Regulation for management companies and both EU and 

non-EU obliged entities. 

The Chairman invites the holders of more than one proxy, if they wish to 

express diversified votes within the total number of shares represented, to 

provide the details with the voting expressions. 

The Chairman therefore declares the resolution read previously adopted by the 

majority of the votes cast by a show of hands, and he specifies that no. 278 

(two hundred and seventy eight) shareholders entitled to vote participated in 

the vote, representing no. 29,964,782 (twenty nine million nine hundred and 

sixty four thousand seven hundred and eighty two) ordinary shares, equal to 

approx. 85.743% (eighty five point seven four three per cent) of share capital), 

and totaling no. 50,633,910 (fifty million six hundred and thirty three 



         

thousand nine hundred and ten) voting rights, equal to approx. 90.767% 

(ninety point seven six seven per cent) of total voting rights, taking into 

account the shares with increased voting rights, and the voting result is the 

following: 

in favour no.   50,469,999,   equal to approx. 99.676%; 

against no.        163,911,   equal to approx.   0.324%; 

abstained no.                              0,                 equal to approx.          0%; 

non-voting no.                   0,                 equal to approx.          0%. 

The details of those who voted in favour, against, abstained or did not vote, 

with the number of their respective shares and voting rights, are highlighted in 

the nominative list of participants in the meeting, attached under the letter 

"A". 

There being no other matters to be resolved and as none of the attendees have 

requested the floor, the Chairman thanks all the attendees and steps down 

from the chair and closes the Shareholders’ Meeting at forty-eight minutes 

after eleven o’clock.  

All costs with regard to this deed and related expenses will be borne by the 

Company. 

Pursuant to the privacy regulations in force, the persons before me declare 

their receipt from me, as Notary, of the written instruction envisaged in Article 

13 of Italian Legislative Decree no. 196 of 30 June 2003, and specifically 

consents to processing of the “common” personal data for all the institutional 

purposes of my office, as well as of any “sensitive” and/or “judicial” data 

contained in this deed or, in any event, acquired during the course of the 

related procedures, where permitted for the latter by specific provisions of the 

law or by a provision of the Privacy Authority. 

       Upon request, 

I, as Notary, have received and read this deed to the person appearing before 

me who, on my asking, fully accepts it as compliant with his will and signs it, 

together with me, as Notary, at fifty-five minutes after eleven o’clock. 

Written partly with electronic means by a person in whom I trust, and partly 

by my own hand as Notary, this deed consists of seven legal sheets, occupying 

twenty-four sides and up to this line of the twenty-five.           

Massimo Perotti (signed on the original) 

Niccolò Massella Ducci Teri, Notary (signed on the original). 




































